
The Philanthropy Project’s DAF to DAF Transfer Chart was created to accompany “Strange Traffic: $4 Billion Shuffles 
Between DAF Sponsors Each Year?” by Jon Pratt. Visualization by the Institute for Policy Studies and the Vermont Com-
plex Systems Institute, with special thanks to Helen Flannery. Each of the 42 DAF sponsors transferred more than $10 
million to at least one other DAF sponsor, with eight representing the largest amounts (shown with larger dots). Three of 
these had more than $20 billion in DAF assets in 2023 (FIDELITY INVESTMENTS CHARITABLE GIFT FUND, SCHWAB 
CHARITABLE FUND, NATIONAL PHILANTHROPIC TRUST), and five were between $5 and $20 billion in assets (VAN-
GUARD CHARITABLE ENDOWMENT PROGRAM GS (Goldman Sachs) DONOR ADVISED PHILANTHROPY FUND 
FOR WEALTH, SILICON VALLEY COMMUNITY FOUNDATION, AMERICAN ENDOWMENT FOUNDATION, MORGAN 
STANLEY GLOBAL IMPACT FUNDING TRUST). The Philanthropy Project was formed as a national network in 2024 to 
advocate for laws requiring charitable funds to benefit the public.   www.philanthropyproject.net
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